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on the date that all items of Equipment have been removed from Exhibit “A” (whether pursuant
to the terms of Section 5.1 hereof or otherwise). “Term” as used in this Agreement shall include

the Initial Term and any exercised Renewal Term. For clarity, this Lease shall be null and void






4.2 Operation. Lessee shall be solely responsible for the provision of any equipment
(other than the Equipment), furnishings, supplies, facilities, services, and personnel required for
the proper use, operation, and management of the Equipment in an economical and efficient
manner, consistent with standards of operation and administration generally acceptable for
facilities of comparable size and scope of operations.

4.3  Maintenance. Lessee shall have full and sole responsibility for the repair,

maintenance and management of the Equipment (but shall not be obligated to perform any

Term shall perform commercially reasonable routine maintenance on each item of Equipment
until such time as Lessee provides a Return Notice to LSU pursuant to Section 5.1 for that item
of Equipment or until said item of Equipment is otherwise removed from Exhibit “A” pursuant

to the terms of this Lease; provided, however, that Lessee shall not owe any maintenance

h]; ticxn. undar thia T aoan vaamantinn amsr dmen ~ L T vnlonannand ot S0 b 2 o 3 oot H -
., ' AfAL - ——



Fo

P -




year’s rent for any rent paid with respect to such Equipment for the period following such

date of payment.

b. In the event that Equipment is lost or stolen due to the fault or negligence of

comparable items of substantially similar specification and value, which items shall be

owned by LSU, shall be added to Exhibit “A” with a rental value no less than the rental
value of the lost /stolen Faninmens..and shall be_cansidered Eouinment sithieqt 10 i — .

Lease (while at the same time contemporaneously removing the lost / stolen Equipment
from Exhibit “A”).

c. Whenever Lessee has knowledge that any Equipment has been lost or stolen
during the Term of this Lease, Lessee shall promptly notify LSU in writing and shall
report such lost/stolen Equipment as required by this Lease. In the event that Lessee is
entitled to a credit against the following lease year’s rent pursuant to this Section 4.4 and
the credit exceeds the following lease year’s rent amount, Lessee shall not be entitled to
receive any refund of such excess from Lessor, and Lessor shall not be obligated to pay

any refund of such excess to Lessee.

4.5 Repair.










assistance for performance of his/her duties hereunder.
b. Lessee and Lessee’s property manager shall maintain uniform State of
Louisiana identification tags approved by the Commissioner on all items of Equipment.

c. Lessee and Lessee’s property manager shall maintain the property location
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change or modification is made.
d. Lessee and Lessee’s property manager shall submit monthly Louisiana

Property Control Transmittal Forms to the LPAA listing all Equipment transactions for
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1. Whenever Lessee’s property manager has knowledge or reason to believe that
any Equipment is lost, stolen or otherwise unaccounted for or is damaged or destroyed,
Lessee’s property manager shall report such knowledge or reason to Lessee, and Lessee
shall immediately notify the LPAA.

m. Lessee and Lessee’s property manager shall maintain for three years all
inventories, forms, transmittals, letters of certification / acceptance / rejection,
sequentially dated copies of all Equipment transaction listings, sequential BF-11s
submitted and responses received, and other records and documents regarding the
Equipment created after the Commencement Date.

4.8 Coordination Between Lessee and LSU.

a. To assist Lessee in its obligations under Section 4.7 hereof, LSU shall make
available to Lessee, at such times as Lessee shall reasonably request and at no additional
cost to Lessee, all of LSU’s existing inventory schedules, property location indices,
reports, records, and other documentation regarding the Equipment. LSU shall also assist
Lessee in obtaining access to any online tracking and reporting systems and other secure
sites necessary for Lessee to perform its obligations under Section 4.7 hereof at no

additional cost to Lessee.

b. LSU shall monitor Lessee’s performance of its obligations under Section 4.7
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obligations under this Section 4.8, including Lessor’s employees’ time and expenses, as

o additional Rent_nat ta exceed $150.000.00 fhy any lease vear nro-rated for anv nartial
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following such receipt (or, with respect to all items of Equipment returned in connection
with the New Facility Occupancy, following the Occupancy Date), take physical

possession of the item of Equipment and remove the item of Equipment from Lessee’s

facility (or such off-site location where Lessee may have stored the Equipment in
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' considered as removed from Exhibit “A” and all of Lessee’s obligations and liabilities
with respect to the items of Equipment (including but not limited to Lessee’s obligations
and liabilities under Sections 4.3, 4.4, 4.5, 4.7 and 4.10) shall cease, except that Lessee
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6.9  Occurrence Based Policies. All Required Policies shall be occurrence coverage.

Claims-made policies are not allowed.

6.10  Verification of Coverage. Lessee shall furnish LSU with declarations pages,

certificates of insurance, and evidence of the payment of all premiums of all Required Policies

prior to the Commencement Date. Lessee shall likewise furnish LSU with declarations pages,

DL o 3 = PSRN s PR L § I, P St h RO R R
oz

=% E “,_r‘-_'.r | = aa
- ”

—

—

——"

Required Policies (together with copies of all endorsements). Upon failure of Lessee to furnish,
deliver and maintain insurance as provided herein, subject, in each case, to the right of Lessee to
maintain commercially reasonable programs of self-insurance, and expiration of the cure period
in Section 9.1(a), then LSU may, but shall not be obligated to, obtain said insurance on behalf of
Lessee at Lessee’s commercially reasonable cost and expense. Failure of Lessee to purchase

and/or maintain any required insurance shall not relieve Lessee from any liability or






but shall not necessarily be limited to defending Lessee Indemnitees in any legal action against

them. paving in full and satisfving anv claims. demands. or indgments made or rendered asainst

—

Lessee Indemnitees, and reimbursing Lessee Indemnitees for any reasonable legal expenses,

B P SN I, PA0N I |

11 .y . 1. C_

~

any claim or legal action arising hereunder. LSU’s obligation to indemnify, defend, and hold the
Lessee Indemnitees harmless shall not extend to any Losses to the extent arising out of the fault

and/or negligence of the Lessee Indemnitees.

ARTICLE vVIII
NOTICES
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Attn: LSU Health Care Partner Foley & Lardner LLP
451 Florida St., 8" Floor Attn: Mark Waxman
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Lease shall be the Nineteenth Judicial District Court for the Parish of East Baton Rouge, State of
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10.10 Attorney Fees. If either party is required to commence legal proceedings relating

reimbursement for its reasonable attorney fees and costs of suit from the non-prevailing party.

10.11 Authorization. By execution of this Lease, Lessee and LSU each represent to the
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at its option and at its own expense during customary business hours and upon reasonable prior
notice to Lessee, conduct internal audits of such books and records of Lessee and its
contractor(s) to the extent necessary to verify compliance with this Lease or insofar as said books
and records directly relate to Lessee’s performance of its obligations under this Lease. Audits
may be made on either a continuous or periodic basis or both and may be conducted by

employees of LSU, by independent auditors retained by LSU to conduct such audit, by the
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10.16 Representations of LSU. To induce Lessee to execute, deliver and perform this

Lease and without regard to any independent investigations made by Lessee, Lessor represents to
Lessee on and as of the date of execution and delivery of this Lease and on and as of the
Commencement Date as follows:

a. Lessor owns the Equipment in fee simple, free of any liens, claims or
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peaceful possession 0! Lessee during the Term.

b. There are no claims, causes of action or other litigation or proceedings

pending or, to the best of Lessor's knowledge, threatened in respect to the ownership,
operation or environmental condition of the Equipment or any part thereof (including
disputes with mortgagees, governmental authorities, utility companies, contractors,
adjoining land owners or suppliers of goods or services).

c. Lessor has complied with all of the “Property Control” obligations for the
Equipment set forth in Title 39 of the Louisiana Revised Statutes, Chapter 1, Part XI (La.
R.S. 39:321 — 39:332), and in Title 34 of the Louisiana Administrative Code, Part VII
(sections 101 — 901).

10.17 Title. During the Term, Lessor shall with respect to each item of Equipment,

maintain fee simple title to such Equipment, free of any liens, claims or encumbrances other than
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Signature Page For Equipment Lease

' N WITNESS HEREOF, the parties hereto have executed this Lease effective as of the

Comx‘nencemen‘t Date.
BOARD OF SU?ERVISORS OF LOUISIANA
| STATE UNIVERSITY AND AGRICULTURAL
; AND MECHAT AL ¢
i
By: '
enkdns, Inftex president
\ versity Systern
Date:
i
1
i
E UNIVERSITY MEDICAL CENTER
MANAGEIVIENT CORPORATION
L%
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S
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Date: __



Signature Page For Equipment Lease

IN WITNESS HEREOF, the parties hereto have executed this Lease effective as of the

Commencement Date.

ERA 2000, N8R 7

BOARD OF SUPERVISORS OF LOUISIANA
STATE UNIVERSITY AND AGRICULTURAL
AND MECHANICAL COLLEGE

By:

William L. Jenkins, Interim President
Louisiana State University System
Date:

UNIVERSITY MEDICAL CENTER
MANAGEMENT CORPORATION

o S 1B V]

Robert V. “‘Bobby” Yarbor gh Chair #
Date: %“y . 49 . 2o(3
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EXHIBIT “A”

[see attached]
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