
 

Cash flows from operating activities
Student tuition and fees 4,017,998$             
Federal appropriations -                          
ARRA receipts 1,301,551               
Grants and contracts 1,749,548               



 

Statement of Cash Flows

For the Year Ended June 30, 2010

Reconciliation of Net Operating Revenues (Expenses) to
Net Cash Provided (used) by Operating Activities

Operating loss (12,705,634)$          
Adjustments to reconcile net income (loss) to net cash

provided (used) by operating activities:

Depreciation expense 1,076,603               
Changes in assets and liabilities

(Increase) decrease in accounts receivable, net (17,960)                   
(Increase) decrease in inventories (33,885)                   


