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Tria role gf OECD

Trie diversification of supply sources nas rediced irratonzl
response to a litile golitical uncertairty i the Middle Ezsi,
Agreement for cruce swapoing in case of any disrugtior).
Sirattegic petroleurn reserves/inveriiory &s & cusnior for 2
siclelen rise in price for wriatever reasors.

The U.S. energy policy opjeciives of econormic grovwis,
anergy gfficiency, chezo and secure enegrgy and clezr)
anvironeent reve irnolications on world oil sugoly sl
orices,
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Tria role gf OECD

Favoragle ¢ golicies to grorrigie resiriciad Use of
oll reserves arnd rerce glogal oil pricirig

Consurngilorn related tees for conservator)
OUrgoses

Productiorn related tzues or sugsicies to grogoie
cloriestic procduciior
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The role of OPEC

OPEC, the Organizaiion of Petrolelrn Exgoriing Colrriries ywes
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Crucle oil irnporis & sugoly vatierns

Sources of North America Imports
Source: USEIA-084(2004)

South America
West Africa

North Africa

Persian Gulf

Total Non-OPEC
Other Non-OPEC
Former Soviet Union
Caribbean Basin

North Sea
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Corncluclifig rernzrks

OPEC would continue to occugy s gositiorn of influsnce ir)
thie ol market, becalse it controls significart progortion of
world oll reserves and groduciion cagacity,

Diversification of oll suggly sources in the incusirialized
coustries would coritinue to gut gressure or OPEC o
marage oll grocduction effectively

Econoric growin in the exozrnding econormies in Asia nd
Chinz would corriinue to drive the grice of oll Lowslrd)
Import degerndency in tne US Is exgeciad to rise i the face
of tne expancing econorny sccording to EJA grojeciiorns
Tre good rews is tne availagility of 2nougs ogiroleurr)
resolrce ericowrrent o support & ogirolaLrn deoencder
glopal ecorniorny for @i least 4 cecades, cateris garlous.
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