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All that is solid melts into air. 
    Marx & Engels, The Communist Manifesto (1848) 

 
Laissez-faire was planned; planning was not. 

                     Karl Polanyi, The Great Transformation (1944) 
 

The crux of the current global capitalist system is �W�K�H���´�W�U�L�Q�L�W�\ of capital-nation-state�µ (Karatani <ãIçH§2Ç, 

2010). The critical elements of the trinity are capital/market (economic domain), nations/society 
(sociocultural domain), and the state/inter-state system (political domain). These elements are 
heterogeneous by their origins and fundamentally contradict with each other. But they got linked as a 
seemingly unified entity only recently through a series of historical flukes. They became strangely 
complementary to each other as one system during the long 19th century and generated unprecedented 
synergy, wh�L�F�K���P�D�G�H���´�W�K�H���J�D�O�H���R�I��creative destruction�µ and enabled �W�K�H���´�J�U�H�D�W���G�L�Y�H�U�J�H�Q�F�H�µ of the world. 
Hence, globalization is the making of the trinity �² the formation and integration of the modern system 
on a global scale. �7�K�H���Q�D�W�X�U�H���R�I���W�K�L�V���S�U�R�F�H�V�V���L�V���´�W�L�P�H-space �F�R�P�S�U�H�V�V�L�R�Q�µ�����+�D�U�Y�H�\���������������� 
 
Since the late 20th century after les trente glorieuses, however, the holy [sic] modern trinity has 
metamorphosed into something unholy. The global capitalist system has begun to crumble. The painful 
break-up of the trinity has been synchronized by the emergence of neoliberal globalization, the birth of 
the precariat around the world, the creation of the burn-out society, the deepening of the subalter�Q�·�V��
identity politics, democratic backsliding, increasingly disastrous climate change, and the advent of the 
second machine age. As Parkinson (1957) �D�U�J�X�H�V���� �´�S�H�U�I�H�F�W�L�R�Q�� �R�I�� �S�O�D�Q�Q�H�G�� �O�D�\�R�X�W�� �L�V�� �D�F�K�L�H�Y�H�G�� �R�Q�O�\�� �E�\��
�L�Q�V�W�L�W�X�W�L�R�Q�V�� �R�Q�� �W�K�H�� �S�R�L�Q�W�� �R�I�� �F�R�O�O�D�S�V�H���µ�� �D�Q�G�� �W�K�L�V�� �V�\�V�W�H�P�� �P�D�\�� �E�H�� �I�D�O�O�L�Q�J�� �L�Q�W�R�� �U�X�L�Q�� �M�X�V�W�� �D�V�� �L�W�� �E�H�F�R�P�H�V��
complete. So, we now have a radically different meaning of globalization:  the unmaking of the trinity �² 
the transformation and disintegration of the modern system.  
 
In this course, we go beyond the conventional approach and take globalization as a set of processes 
which embodies both expansion and transformation of the trinity of capital-nation-state. As such, our 
central question throughout the course is: If globalization is transformative and inexorable, what will be 
(should be) a new sociopolitical economic system? In searching for an answer, we need to understand 
this phenomenon in terms of political, economic, and social/cultural transformations. This upper-level 
undergraduate course has two main purposes: to equip students with a solid understanding of the 
origins, historical developments, and consequences of globalization, and to understand diverse 
ontological positions on globalization.  
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IMPORTANT DATES 
 
Midterm examination       Thursday, October 11   10:30 �² 11:50 am   
Take-home final examination            Friday, December 7   5:00 pm via email 
1st Reaction paper on Baldwin   Tuesday, September 18  In class or before 
2nd Reaction paper on Polanyi    Tuesday, October 2   In class or before 
3rd Reaction paper on Standing      Tuesday, October 23   In class or before 
4th Reaction paper on Pieterse   Thursday, November 8  In class or before  
5th Reaction paper on Singer   Tuesday, November 27  In class or before 
Fall Break          Tuesday, October 4   No class meeting 
Conference         Tuesday, November 20  No class meeting 
Thanksgiving Holiday     Thursday, November 22  No class meeting 
 

SCHEDULE/OUTLINE OF TOPICS 

 
I. THE MEANING OF GLOBALIZATION 

 

1 August  21-23 Introduction and Some Important Facts                                        

2 August   28 The Conception of Globalization  

2 August  30 The Trinity of Capital-Nation-State 

 
II.  GLOBALIZATION AS COMPLETING THE TRINITY 

 

3 September    4 Global Interactions in the Early Modern Age 

3-4 September   6-11 The Formation of the Modern Nation-State  

4 September 13 New Epoch: Industrial Civilization  

 
III. GLOBALIZATION AS THE GREAT CONVERGENCE?  

 

5 September  18-20 Economic Globalization as Lowering Transaction Costs 

6 September    25-27 �:�K�D�W�·�V���5�H�D�O�O�\ New about New Globalization? 

 
INTERMEZZO: A POLANYIAN PROBLEMATIC 

 

7-8 October  2-9 The Myth of the Liberal History of Globalization 

7 October 4 Fall Break (no class meeting) 

8 October  11 Midterm Examination, 10:30 �² 11:50 am  

9 October 16-18 Double Movement and the Great Transformation 

 
IV.  GLOBALIZATION AS BREAKING UP THE TRINITY 

 

10-1 October 23-25-30 The Rise of the Precariat under Neoliberal Globalization 

11-2 November 1-6 �*�O�R�E�D�O�L�]�D�W�L�R�Q�·�V���%�D�F�N�O�D�V�K��and the Future of Democracy 

12-3 November  8-13-15 Cultural Globalization  

14 November 20-22 Conference and Thanksgiving Holiday (no class meeting) 

15 November 27-29 Is One World a Better World?  
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PART I. THE MEANING OF GLOBALIZATION 
 

Week 1 (08/21-23)  Introduction and Some Important Facts 
Scope and roadmap of the course. What is globalization? Facts and trends about global capitalist 
developments. Great divergence. Great convergence. Global inequality. Cosmopolitanism vs. ethnic 
nationalism. Fundamental question concerning technology on our existence à la Heidegger.  
  
No required reading.  
 
Week 2 (08/28
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Week 4 (09/13)   New Epoch: Industrial Civilization 
�%�U�D�X�G�H�O�·s theory of the triptych. Market economy �•��[�F�D�S�L�W�D�O�L�V�P���A��the state]. Contre-marché. Industrialism. 
Modern growth. Importance of the 19th century. Capitalism and territorialism. Free trade. New 
imperialism and colonialism. 




