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POLI 4062 COMPARATIVE POLITICAL ECONOMY, FALL 2020 
THE POLITICS OF CAPITALISM 
 

Dr. Wonik Kim, wkim@lsu.edu  
TA: Hatti Sellers, hselle6@lsu.edu  
 

Virtual Class Meeting: 9:00 – 10:20 am on Tuesdays 
Weekly Quiz: 9:00 – 10:20 am on Thursdays 
Virtual Office Hours: 10:00 – 11:00 am on Wednesdays, or by appointment 
 

Inequality is more important now than ever, for the world is becoming an overtly unequal place. 
Inequality of both conditions and opportunities is rising around the world to the point where it poses a 
serious threat to actually existing capitalism. Relentlessly increasing inequality synchronizes with hyper-
globalization, a growing number of precarious workers, the creation of burnout society, the deepening 
of identity politics, the rise of demagogic nationalism, and democratic backsliding. The crux of what’s 
going on in the world today lies in global inequality.   
 
Through lectures and discussions, we will consider answers to key questions, such as: Why are they so 
rich and we so poor? Why are they so powerful and we so weak? Who are “we” and “they”? How do 
we compare? What are the historical origins of global inequality? What are the evident consequences of 
rising 
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REQUIREMENTS 
 
This on-line course is based on both synchronous and asynchronous methods. This means that we will 
have a virtual class meeting via Zoom for 9:00-10:20 am on Tuesday. Students will take a quiz during 
the class time for 9:00-10:20 am on Thursday. Power Point slides will be posted after virtual class 
meetings on Tuesdays, so that students should read them as well as the required readings to prepare for 
weekly quizzes and exams. Hence, students are expected to join virtual class meetings on Tuesdays, take 
weekly quizzes on Thursdays, read the Power Point slides as well as the required readings, and write 
reaction papers (see below). This is an on-line course that moves rapidly, so it is extremely important to 
pay close attention to the course schedule and check the course Moodle regularly.  
 
1) Attendance (13% = 13 virtual class meetings excluding the first one × 1% for each class) 
As in-person classes, it is imperative to join virtual class meetings regularly in which the texts, topics, 
and categories are discussed, problematized and critiqued. Attendance will be taken for each class. 
Students may earn credit for their attendance at each class, while repeated and unexcused absence will 
cause deduction in student’s total grade. Do not record a virtual class meeting under any circumstances, 
as you do not record an in-
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GRADING SCALE 
 
A+ 100 ~ 97 B+ 89 ~ 87 C+ 79 ~ 77 D+  69 ~ 67      F     59 ~ 0 
A 96 ~ 93 B 86 ~ 83 C 76 ~ 73 D 66 ~ 63 
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II. THE DYNAMICS OF CAPITALISM 
 
Week 6: September 28-October 4 The Fundamental “Laws” of the Capitalist Development 
Why is Piketty so popular? Capitalism revisited. Classical economics vs. neoclassical economics. 
Critiques of mainstream economics. U-shaped curve revisited. Trente glorieuse. Turning-points in history.  
 

�x Reaction paper on Piketty is due: 9:00 am on Tuesday, September 29 
�x Virtual class meeting 6: 9:00-10:20 am on Tuesday, September 29 
�x Quiz 4: 9:00-10:20 am on Thursday, October 1 

 
Week 7: October 5-11  The Fundamental “Laws” (Continued)  
Conception of capital and wealth. Physical capital vs. human capital. Data. Measurement issues. First 
and second fundamental “laws.” Elasticity of the substitution between capital and labor.  
 

�x Keep reading/consulting Piketty. 
�x Virtual class meeting 7: 9:00-10:20 am on Tuesday, October 6 
�x Quiz 5: 9:00-10:20 am on Thursday, October 8 

 
Week 8: October 12-18 Inequality and Growth 
Trade-off between efficiency and equity? Effects of inequality on growth: theoretical formulations. 
Statistical findings. �:�H�D�O�W�K���L�Q�H�T�X�D�O�L�W�\���A���S�R�Z�H�U���L�Q�H�T�X�D�O�L�W�\����Societal fragmentation and social separatism. 
 

�x Read: Van der Weide, Roy, and Branko Milanovic. 2018. “Inequality is Bad for Growth for the 
Poor (but Not for That of the Rich).” The World Bank Economic Review 32(3): 507-530.  

�x Virtual class meeting 8: 9:00-10:20 am on Tuesday, October 13 
�x Quiz 6: 9:00-10:20 am on Thursday, October 15 

 
Week 9: October 19-25 The Structure of Inequality and Democratic Capitalism 
Importance of inheritance. Patrimonial capitalism. Politics of redistribution. Progressive income tax and 
global wealth tax. Social state. Generic problems with the mainstream model of comparative statics.  
 

�x Keep reading/consulting Piketty. 
�x Virtual class meeting 9: 9:00-10:20 am on Tuesday, October 20 
�x Second exam: 9:00-10:20 am on Thursday, October 22 

 
III. THE POLITICS OF INEQUALITY 
 
Week 10: October 26-November 1 Representative Democracy in an Unequal Society 
Rich, middle class, and poor. Who are the rich? Survey method. Policy preferences and policy 
responsiveness. “The most unsettling graph in American Politics.” Representational inequality. Interest 
groups and special interests. Money buys votes and policies. Question of re-presentation revisited.  
 

�x Reaction paper on Gilens is due: 9:00 am on Tuesday, October 27 
�x Virtual class meeting 10: 9:00-10:20 am on Tuesday, October 27 
�x Quiz 7: 9:00-10:20 am on Thursday, October 29 
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