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We suffer not only from the living, but frdpe therdesadsit le vif.
Karl Marx Capita(1867

The single most important fact about politicians is that they are elected
The second most important fact is that they-eteclynseek re
Edward TuftePolitical Control of the Ecr8@9y

Thisadvanced uppéevelcourse providethe fundamentslof political economy or sociopolitical
economics. Our centqalzzle throughout the course M/hy are we sich andhey so(RRU "
This question about developmehgrowth and inequalityis pehaps the most fundamental topic
in capitalism, and as spahbroad range ohit of analysibas beeemployed.” :
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|. CONCEPTIONS AND AN ANALYTICAL FRAMEWORK

Week1(8/21-23 Introduction
Scope and roadmap of the couRRedamentabuzzles. @pitalist democracZapitalist state .vs
the state in capitalism.

Week?2 (8/28-30) Conceptions, Measures and Trersl

What is development?come and wealth. Market inco(peefisc) vs. disposabincome(post
fisc) GDP as a measure of outgatowth andevel. GNI.Purchasing power par{§PP). Human
Developmentndex (HDI). Inequality. Gincoefficient. Lorenz cusWithin-country, international
and globahequality compared. Kuzaetrve Unemployment. Inflatiofhilipps curve.

Cypher, James. 20The Process of Economic DevEtmmtheatition. London and New York:
Routledge, Chapter 2, pp-8b

Week 3 (9/4) Ideas and ldeologies

Role of ideaddeology and ideologies. False consciousness. HegememyhtLlgfear spectrum.
Horseshoe spectruriviajor ideologies: liberalism, conservatism, sociilisor: anarchism and
fascism. New: neoliberalisi@mninism, ecologismeligious fundamentalism, and multiculturalism
Postideological age?

Heywood, Andrew. 201Rolitical Ideolodiedntroductidsiew York: Palgrave, Chapter 1, pp31
Week3(9/6) Analytical Framework: The StateMarket-Society Nexus

Miracle ofthe market.Miracle of democracffhe 18 Brumairenodel of democracyrivileged

position of businessDe-centralizedand centralizeallocation mechanismCollective action
problems.Static ad dynamic models. Role ofcartainty Polanyian (trembling hand) equilibria

subtle balance between political power (state), capital power (market), and social force (civil society).
No required reading.

[I. THE POLITICS OF MACROECONOMIC POLICIES
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Week 1315(11/1527) From Class Compromise to Class Dominance

"7 K L-ye& Wwar.u Piketty revisited. Undisputable facts. Trickl@ vs. tricklelown. SBTC
explanations. Fundamental puzmessited Winnertakeall ecomomy and winnetakeall politics.
Politics of drift. Politics as organized confalttical transformation of the 1970s in the US.

Hacker, Jacob, and Paul Pierson. 28itihef akeAll PoliticsSimon & Schuster.

Week 14 (11/20) Conference
No classneeting.

Week 14 (11/23) Thanksgivingloliday
No class meeting.

Week 15 (11/29 What Is to Be Done?mplications and Conclusion

Dangers ofmarkesociety. Crisis of 28@s déja vuSgnificance of idea€ritiquing critics of
capitalismBlueprirts: desirability, feasibility, transformability, and sustain&uwniitgeption of
developmentevisited. If everything is endogenous, how can we identify causality, and what can we
do? " 7KH I X\WXLGIU H /At ikt hédope? Augmentieds compomise Decentsociety.

The 18Brumaimmodel revisited. Importance of politics.

No required readf 1 ?5yPpsrJ0009 612 ited. Importanc <</MCID 14>> BDC g 0.00000912 0 612 792



