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We suffer not only from the living, but from the dead. Le mort saisit le vif. 
                            Karl Marx, Capital (1867) 
 

         The single most important fact about politicians is that they are elected. 
         The second most important fact is that they usually seek re-election. 

           Edward Tufte, Political Control of the Economy (1980) 
 
This advanced upper-level course provides the fundamentals of political economy or sociopolitical 
economics. Our central puzzle throughout the course is: �´Why are we so rich and they so p�R�R�U�"�µ  
This question about development �² growth and inequality �² is perhaps the most fundamental topic 
in capitalism, and as such, a broad range of unit of analysis has been employed. �´�:
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I. CONCEPTIONS AND AN ANALYTICAL FRAMEWORK  
 
Week 1 (8/21-23)   Introduction 
Scope and roadmap of the course. Fundamental puzzles. Capitalist democracy. Capitalist state vs. 
the state in capitalism.   
 
Week 2 (8/28-30)   Conceptions, Measures and Trends 
What is development? Income and wealth. Market income (pre-fisc) vs. disposable income (post-
fisc). GDP as a measure of output. Growth and level. GNI. Purchasing power parity (PPP). Human 
Development Index (HDI). Inequality. Gini-coefficient. Lorenz curve. Within-country, international 
and global inequality compared. Kuznets curve. Unemployment. Inflation. Philipps curve.  
 
Cypher, James. 2014. The Process of Economic Development. Fourth edition. London and New York: 
Routledge, Chapter 2, pp. 35-80.  
 
Week 3 (9/4)   Ideas and Ideologies 
Role of ideas. Ideology and ideologies. False consciousness. Hegemony. Left-right linear spectrum. 
Horseshoe spectrum. Major ideologies: liberalism, conservatism, socialism. Minor: anarchism and 
fascism. New: neoliberalism, feminism, ecologism, religious fundamentalism, and multiculturalism. 
Post-ideological age? 
 
Heywood, Andrew. 2014. Political Ideologies: An Introduction. New York: Palgrave, Chapter 1, pp. 1-23.  
 
Week 3 (9/6)   Analytical Framework: The State-Market-Society Nexus 
Miracle of the market. Miracle of democracy. The 18th Brumaire model of democracy. Privileged 
position of business. De-centralized and centralized allocation mechanisms. Collective action 
problems. Static and dynamic models. Role of uncertainty. Polanyian (trembling hand) equilibria: 
subtle balance between political power (state), capital power (market), and social force (civil society).  
 
No required reading. 
 

II. THE POLITICS OF MACROECONOMIC POLICIES  
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Week 13-15 (11/15-27)   From Class Compromise to Class Dominance 
�´�7�K�L�U�W�\-year war.�µ Piketty revisited. Undisputable facts. Trickle-up vs. trickle-down. SBTC 
explanations. Fundamental puzzles revisited. Winner-take-all economy and winner-take-all politics. 
Politics of drift. Politics as organized combat. Political transformation of the 1970s in the US.  
 
Hacker, Jacob, and Paul Pierson. 2011. Winner-Take-All Politics. Simon & Schuster. 
 
Week 14 (11/20)   Conference 
No class meeting.  
 
Week 14 (11/23)   Thanksgiving Holiday 
No class meeting.  
 
Week 15 (11/29)   What Is to Be Done? Implications and Conclusion 
Dangers of market society. Crisis of 2008 as déjà vu. Significance of ideas. Critiquing critics of 
capitalism. Blueprints: desirability, feasibility, transformability, and sustainability. Conception of 
development revisited. If everything is endogenous, how can we identify causality, and what can we 
do? �´�7�K�H���I�X�W�X�U�H���L�V���D�O�U�H�D�G�\���K�H�U�H���µ What is to be done? Augmented class compromise. Decent society. 
The 18th Brumaire model revisited. Importance of politics.  
 
No required readf
1 ?5yPpsrJ0009 612 ited. Importanc <</MCID 14>> BDC q
0.00000912 0 612 792 re
W* n
BT
/F1 12 Tf
1 0 0 1 7995er[(  

 

 

 

 


